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SUBJECT: INDIAN DEBT RESCHEDULING 
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1. DR. GEORG ZUK, OVERALL CORRDINATOR EOR AUSTRIA'S DEVELOPMENT 
AID PROGRAM IN FEDERAL CHANCELLOR'S OEFICE, INFORMED EMBOEF IN 
DISCUSSION THIS WEEK OE CURRENT GOA POSITION ON INDIAN DEBT RE- 
SCHEDULING ISSUE. 

2. POSITION IS THAT DEBT RESCHEDULING CANNOT BE SEPARATED FROM 
DEVELOPMENT AID QUESTIONS AND HENCE, GOA NOT IN FAVOR OF CREDITOR 
CLUB APPROACH. AUSTRIAN THINKING ON CREDITOR CLUB MECHANISM 
VERY SIMILAR TO FRG AND SWEDISH FAVORING HANDLING OF 

CAPITAL AID AND DEBT RESCHEDULING IN ONE BASKET. HUMES 
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